


















NO. 1S^C 


BRITISH T.RP.ATTOF.- [L, 



10-iROVIA. 

i-joveraber 4 th 1924. 


Sir, 

V/ith reference to previous correspondence, 
relative to the issue of certificates of in¬ 
debtedness by the Liberian Government, ending 
with your despatch JMo*41. (A*4478/229/34 of 
July 28th last, I have the honour to report that 
the Bank of British West Africa have now with¬ 
drawn from the attitude reported in wr O'Meara 1 6 
despatch no, 93 of July 5th last, 

2, it would appear that the Bank 

after further considering their position found 
that their protest based on Clause 11(a) of the 
existing Bank Loan Agreement and on Clause 9 
of the Agreement of February 21st, 1917, lacked 
the necessary legal grounds. 


3 # The various British trading 


firms in Monrovia showing Liberian Government 


debtor valances in their books have also 
decided not to press the matter and, by way of 
silent protest, refuse the Government any 
further credits whatsoever. 


Hi s MEj e a ty 1 s Prirtc ipal 

Secretary of State 

for Foreign Affairs, 

Foreign Office, 


4 / 


London* S.W.1. 






4, 


naving regard, therefore , to the 


Tiewe of the Board of Trade expressed In the en¬ 
closure In jour despatch under reference, and to 
the fact that the Liherian Government would hardly 
he in a position to meet their obligations and 
would only he irritated at a time shortly before 
the Legislative Assembly goes into Session I do 
not deem it advisable to address a protest* 


I have the honour to he P 

Sir, 


With great truth and respect 
Your most ohedieru 


humble Servant, 




VV' 



17o, 41 * 

(A 4478/ 299/24) . 


Sir 


i 






POKBlGS 
Jut 




With r fereiice to y.,ur dee ntch Ac * T, _f ch? 
r.dLtlno,, I ;r. directed "by 3r* Secretary H:a.. ay 
: :-^3oi:a4ti to transi-iit to you herewith cony of :. letter 


:A vhc Board o: Trade reyrrdin : t.ie action of the 
Lib^riar. Gov eminent in issuing .certificates of i^ehtechness 
to liquidate their dcht o . 

You should act in the runner suy eited V 
the Board of Trade. 




I a.., -rith great truth, 
Sir, 


Your ohe d len t ' er v ; _ A , 



trends C 1 Year: , Ysq. f 

etc., etc*, etc. 









^uy further corn muni car ion should be 
itddi'itised to ■ — 



ASSISTANT SECRETARY, 

at the addreflfl given opposite* 

The following letter and number should 
be quoted:— 

CRT. 3792/84* 

Telegraphic Address : 

COLAST A* PARC LONDON* 

Telephone No. : 3840 Victoria* 


COMMERCIAL RELATIONS AND TREATIES 


1 

DEPARTMENT, 


BOARD OF 

TRADE, 

GREAT 

GEORGE STREET, 






LONDON, S.WJ 


23rd July, 1924* 


Sir, 

In reply to your letter of the 10th July 
(No. A. 4139/299/24) transmitting copy of a despatch 
from H.M. Charge^ d'Affaires at Monrovia regarding 
the proposed method of liquidation of the Indebtedness 
of the Liberian Government to business firms, I am 
directed by the Board of Trade to state that they are 
not aware of any treaty grounds on which H.H. Government 
could address a protest to the Siberian Government in 
this matter; nor does it appear possible for British 
traders who are no.i threatened with an indefinite 
postponement of payment usefully to take any legal 
action against the Siberian Government. 

The Bank of British test Africa appear, however, 

i 

to be In a position to show that the Siberian 
Government have departed from the terms of the Bank 

The Under Secretary of State, * Loan 

Foreign Office, 

S.n. 1 . 













Loan Agreement to which they refer, but of which the 
Board do not appear to have been supplied *rlth a copy. 

In all the circumstances the Board .tould therefore 
suggest that a protest should be addressed to the ^Iberian 
Government on behalf of British Interests based on the 
t eneral Inequity of a failure to pay cash within a 

reasonable time for goods delivered and also upon the 

* 

oreach of the Bank uoan Agreement,If the British Aest 

I i 

Africa Bank agree, and if W.M. Charge d'Affaires at 
Monrovia Is satisfied that there 13 a clear case of 
breach of contract In t.ils respect. 

A copy of this letter 13 being sent to the 
Department of Overseas Trade. 

I have the honour to be. 

Sir, 

Your obedient Servant, * 

(Signed) li FO UNTAiA; 








4 



.vuguet 13th 19P&* 

Many thankp for your letter of 1 July t point lug 
out & olerlo&l error in toy r e«patch of June Pnd 
relative to the amount advanced by the Bank of 

British West .Africa to the i-»ibarlan boverarcent* 

I Lave oorreotec the error in ny official 
deepatoL regi rding the July advance. The fibres 
in the body of the statement were correct t -the 
total t l:owever t should Lave been as jiou say, The 
explanation of the slip is the a’rival of KMS 
"Tlitatle” on I iay 28 ,the break-down of the. vice-consul 
f oi malaria t <m Lay 2 9th .-lie Ip now recuperating- in 
Teneriffe - and The JCing’s Birthday on the Ird vf 
Juno. 

There are only two matters about wMol I 
Lave t v worry you* I am being creeper* by firnp to 
take up the cudgels on their behalf In the matter 
of the Certificates uf Indebtedness concerning 

G. B* * Varner, Esc . * which 

etc,, eto * f etc., * 

Foreign Office P*’ .1, 


t 









* 



which 1 wrote in my 110*72 of June 2nd, I am anxious 

to know the view of the Dept* 

The other matter it* that the tiove nor of 
Nigeria is taking n long time with his enquiry into 
the arrest of the Liberians ex w Onits " -reported 
to you in Bjy ho.59 of April 28th. T1 is matters 

chiefly ce cause one of our greatest difficulties here 
i© to extra-t an answer from the hi Brians to offioal 
letters,and it I© a pity that w en I oomplaln they 
can point te this "Oniteha 1 esse* 1 telegraphed 
to him ,n Jtme 7th to stir him up t and he replied that 

the matter is being invest 1 gated, 

At the celebration of the national 
dry — July P6tv- a speech insulting tie britien 
and French In a aild ’my v/ae made isy the Pj© trartter ^ 
►general . He als > denounced Reeve's buok Th® 

Slack he public , say lng that ood m visited t)ie euthor 

with sudden death for hie attack ^n Liberia* He 

■ 

is an immigrant from til it Conjjo, -he lias no Influence 
here*being regarded as weak-naturea*Ke o\mu his 
portfolio to tr.e i* ao t rhnt edutu-tec negroes are 

scarce and dwiah^Htig in Liberia* 








* 


(69/^/533 J 



a,II; is;. 

uonaovis. 

July 8th 192*. 


si?, 

I ‘u-.ve vis honour to acknowledge, with appreciative 

ihn*P, the receipt of y>->ur le.tor of the 7th Instant, 
with enol^ure, relative to tl e scheme e«t on foot by 
the hio: rier, in-* -r.rnent. f or et footing aettler.ent of 
t’jsir debtf v the Sfsu•- of demiflcatee of Indebtedness 
pi’oeniel to eii issue of Sold bonde —19^5» 

9. ! m -?r*atly Indebted to you for your 
helpful attitude lri this natter,wi ioi. greutly 
r.ollititee, the Fas* of hie w.joety’e Government in 
derling v/lth tile problem. -t- ehpeot IiietruotionB from 
the fot-eioi Gi'flo<f by U* ’»e .t Ball ,but,as far as I 
can gather it is not duo until about tJ;e 2^rd Inetent. 

Tilth renewed thence for your kind oourtesy In 
t-VI p ^'letter , 

I «,pve the honour to be, 

sir, 

/four obedient Servant, 

... .ncger, 

The Sank -jf Sr it lsh West Af> j- lS*Vurtd tljurg* d‘ ffalree. 


* 11XTO V; 9. > 



hx CONMUMICATiGNS ro Awnti.-- E t -O 

THE MANACEfi 


TIHtGRAPHiC *Ofiftei 5 Sr 

banking. Monrovia:' 


■ yJsY//// / 


HSAO OFFICE - 

37.G*e-«,CECHUftCH STREET 
lokdon.e c $ 

UVi: SPOOL OFHCE 

3SJ-VATFR STREET 

M A HZ.n GSTtf a OFFICE ■ 

!0S * :QB PORTLAND STREET. 

t hMMUna OFFstE - 
SCKAU£^ 3 UR 0 E^STPASS ^ *** 

(u v. /Of - icewr-, - 
i-TANDARO SAN* OF SOUTH AFRICA IT* 
© 7 . w all STneer 



JT /C DJ. 


7th July ,1914.. /,9 



Hi s Hr itanni c Lia j es ty ' s 

Charge-d'Affaires & Con ul-General, 

. Monrovia. 

Sir, 

‘ i th reference so your letter of the 3rd instant, 
56/24/511, X have the honour to enclose, for your infatuation, a 
copy of . letter I have written to my Head Office in London with 
re ard to ihe Certificates of Indebtedness issued by the Liberian 
Government. 

You will observe from my letter that iny interview with 
the President was not altogether satisfactory. He took up the 
same attitude v:ith regard to the Indebtedness Certificates as 

i 

) 

hr. Harris, I the Secretary of she Treasury' did. 

I shall have pleasure in tfouraonieating to you in aue 
course the opinion my London Office form of uhe President's 
attimine. 

m 

I nave the honour uo be. 

N * Sir, 

Your Obedient Servant, 


9-ZMoa*. 


* ifanager. 












JT r /C DJ 













Vr « 
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5th July 1924* 










The General innate r, 

HEAD OFFICE* 

* 1^1 w , 1 * 4 ?* **W _ J£, r »• ^ v 

^ V • 7 rill 3 

» e 

Dear Sir, 

. £! •'* 4 * ' V 









I Jim in rece.pt of you. letter of the 17th ultimo, 
D3P/HS* which I have read with in tercet. 

I had on interview ith the resident of the Kepuulic 
this morning and informed him that you considered ohe issue of 

J - r P* - * - , • ‘'y, * **/ r . " */ - X -» . 

Indebtedness Certificates a violation of Clause 11 (a) of the 
Lorn Agreement. He used the same argument as the Score*tary of 
the reasury, i.e., that he fresh liabilities had been incurred, 
thooe liabilities veie in existence before the Agreement was 

k 

signed, .and nil tn be government had done was to ^ive their 
oaredi ora an official ackno ledi^aent of the debts owing* 

I informed trim that you had received a copy of the 
Secret my of the Trensury’s reply, in the same t tr in, to ny 
letter orient the Indebtedness Certificates, but t you 
conside ed it lain ter ini whether the liabilities covered by 


/y 


ertificates of Indebtedness were incurred prior o 1'J.A or not 




* 










7.’.'4 

2 . 


General ..lancer, H.O, 




Monrovia. 








■ 
I 






Sl-t 




His excellency i to consult the -ttumey Generul 
on the reading of'Clause 11 (a), but, of cource, Uie Attorney 
General's opinion is a lore, one conclusion* 

I do not Know how far back the hidden liabilities 1 * 
of t e uovernment extend, but the Gocretaiy of the Treasury 
is authorised to issue Indebtedness Certificates up to 
$Z 60,0 0*00* A lar^e liability lik .as oujtt to iu^re been 
disclosed to the Bank befo:e the -‘greemen t was couple ted* 

I also pointed out to His Kxcellency that the ■ • 
Govern nent's liabilities were euting dangerously close to the 
limit of j£L00« 090.00; as i tter of f-ct the advance for this 
month mi practically wipe out the margin* 

He was very perturbed at this unsatisfactory state 
of affai s • I don's think he knew that matters .ere so serious $ 
He receivee a detailed statement from the Treasury and a 
sum fury from Uie Bank monthly of the various Government 
Accounts* I suggested that-a suamiry be sent to him from 
the wmk weekly in future, to enable him oo hu :e an ur to date 
lecord before him* 

He is nopeful thj t the inco.it for July and Migust 

will improve, but person Ily 1 am very doubtful* There is no 

♦ 

prosoect of arty large amounts coming in until the end of the 
year when the Hut faxes are due. 




I 
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tonrofia. 




General ianuger, H.O. 






'<4 








‘v. 


V 




i ■■ 1 *. 


COL'*: . I hate r eminded the General 


• * a V- , * . r i , 

Receiver of Customs and die Gecetary of the treasury lh»l 
the June ineUiiiaent has not been paid*. The General He os iver 

has yot uite a uubfctontiol -balance in iund, and 1 do not 

, 

anticipate aiy di.ficulty in obtaining the inctalnent of 

’' , , " r ™ * ■ ' 1 . . f m v r* •! • >tI JL j m V V . 

$2,(y . 00 . 


r 

. v. 




IE AGP : ; ; MATINS , . Referring to qy cable of the 

19th June, sdvicin^ you that the overnment liad applied for 
a special Loan of £1,000. to pay their euh:cription to the 

^ _ 1 V <nr - . -* 1 

League of atione, and your reply declining to entertain the 

" 

application, the remittance ms arrayed on the Lbth June by 
a transfer of funds from ’he General Beceif er of due tome* The 
same procedure was folloved last year. 


I am info need that the £1, 0 . remitted this year ie 


to be deducted from the allocation of the Liberian Ironticr 
Force, fhere is cert,-inly no authority in the Agreement ■ 

whereby the Cieneral uceiver of Cue toms can pay the Government 1 
contribution iq the League of riationo. 


Yours faithfully. 



Upno^cr. 









IB w 




7 f.TlQS, 

J'cL: 5 - i .19^* 


£ir, 


MtT r«frrv...f t- 1 ay « -■•*> +1? oa‘ ouae ^nd lart 

J*<* S i>" c Ll.v. if 1 i«. £ cl* ; *; r £'t j«* - ifCt v,> LiuaSOtl of 

Liht la Tor r rfectij .:, a . i ' : ebts *,; lasting 

to o^f-'ivo^ ri r ' ' r ‘ - -viriti&tcB of 

1 ■ ,* v r.* ■+'. -,p j ter- e^.rVxa..;^ 4 f<v *V Jir,rF. 

be-.l r " ■ 1 ■ ' -- }onour 

to eat* t ; * %k% tvilu*im *»•■«£*# 

oaathln? 1 iu5.di-c;caBd to too hjy tUo itonager of 

yh* >. ^ o r It lei. >*t at -r * irovie. loiter cotft 

July If * t I9^ 4 *- 

” T r , ov* , * 00;it-1 *<£■■* *--t ‘M* iEfua of 

" ,-f * * •;;. ' v _,;,. ' - '} . ’• • v:.. ¥ ’’\v', 

r* - %+ * ^ : ^ - f c ■* ■ •* I ‘ -j ■ , * r‘ L ■ 111 dlr^Otn ‘L^raliCt 

,-\ Jlv; •* :i {* ) o" * - '.o Ii^I ^ ■■4?r*«3P nt, ana 

:i g : f V • M\T 2F21*W of Fv-rus r* 21 pit ,X°17*ThW 

oon^l* 4 °r tl r : It Ir rjuit ; 1 . rl I -' tti the 
liabllttU*? oovfivf* by th*FC 2r ■ tlfic.-v-re 

Incurred nri I 4 * 1 t> 1^ of not * 

’T*jf y y pt, V th*\t Vi 1 ’ T33£W^ffI? laf, 

the • grorttttt between t!ie Jove an^ the ***aK 

* Urit the bovemuettVB expand!ture would be V-evt 




dine 


\i*i,) in the avail able revenue .and that,If thlF L 6 ucen 

Hb 'a 1 

SeCTOtrt ry r>7‘ *^te 

for Foreign , 

4 | 'hX' # t ^ » t 

!fareigH Office t 
London 1 • v 









, ti:eTi ( ws.s no f?r Oertlfiontw or 

trd*bt Adnert, 

I liars y s&en recurBtec to wl:e Pres 

-irient on the subject of tLat© Iiteeowdneae oe-vlflo± 
arstf a£ao to roint out to hi® li ft t e Ck>v«rria^itb *s 

are appa oaOi vaiy ne rlv to ina li i%p 

Irin dam in tne Agreement* 

r r> ;) k r r j.e \ to <:hiol the Punk 
i ~rV: •- u .* h r i. .oc last reth. iiu the ^fisident inf»«d 
: -• . hf ac £ut< t > t *■ . vv- T n. T ir i.ttIre dy expressed 

vi*** ;.n to J\* ulojt iety ,r ! •:: ulJir: thee© 

o' Eii it .aar. Le co , v <? ec,Lovever 

an ^nculit Lit I Li tv of the ; ^mB«nt "a position 

mi^.t be <*- sirablf .#n< ; he tu ©■» '■M ■; ' LnetTvet e<" the 

attorney-*irnerLL o ' V>v .4-• public to evertin'* the matter 
- rx % ■ re pt j rt M t* f i no. in * # 

i* .-s' ?. *on ; > i t * : '£. - rrpiilt of the 
J-rv_ :; L*‘ » ia*i V i ■y T s ■* report it to your 

Dipurtn* it :■. 

1 i f%vt the- : onour to b© 

?ir , 

i;,. r^rt i nth &nc respect 
vjiu ij&t obeoient 


u .I he rprvmt 








V 
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156/^/511 ) 


i.» . * — L' ii , 

v ul.V jl*Q »1 ^4-, 


Pir , 

I ba*vf the? hon jrr to ■ c’/t n " r 
- ---fviAti^- b c : r 1 , .5 '» l*t I :.;t:X In 

• ::o-; ;, a, jn-r y v u - are t,rivr..:e£C the sura of 

A. -41 (>6 .3 5 * ^ * to vht J'.’Vi t ifiiint jf Libt.ia for the 
south of Jv.ne.Ln 3 . >vorr•*ac e vlth the te'-fuS of >,.0 
Loan A^rtre - nt cf iloTCij ser ?\?t-L IQ? 3* 

2. I ; r --v.•••=,:.- t: \ U - LI !«r-ivi Authorities 
nr** a 37i r ’O > - t i + 1 "*c 1 t a? It o ol l]i t Lv 1 . to pay the JJ.^IOQ 

3 .-snat"; In t^tui vton o’ the Uid Lou:* Aooouut irrespective 

>? i. • r -t t .? r:: Lt j* 3 of ceei^aetf revenue my 

not bp flufflolent fort):ft purpose* 

7 * I M3 greatly otil* ©* 0 ; y^u fjj eo 

V' lidl:# ooratra-i loei lr,£ . j * t ‘ v 4 : s of t) c Ls&d ffl # re 
f t)t ■ nk eonoe leu vertifioateE of Indebtedness 

new bey*g IPD^'t oy Le nep^Iic in a of debts 

4 lot credit /j allowed t ts to extract In good felt: 

anr in the belief that cash woulr ce paid- I s® awaiting 

Int lM*,yuotioue of hie ^jssty'a lioveroioeot in regard to 

tier;* uPTt if toatey j and the Jtfond $ which f-re to follow, 

^panwhile 

The dank of u itif-ty Jest Africa .Ltd,, 

mmriA * 


e Vnra^er, 


■ 



..eanwhile tl-ft quectioci is o&uBinti m muoli .jmijarr&sament 
oe I law certain oIjiIab by ^rl^i f: Mr-is forgo ode 
^■rolled to the Government tor hip I cannot advise then 
tj t-J:e these OertifiOctss ,t2 -t : > e Sam time they 

apoenr unlikely t; fret anything el as* As soon as I 
receive Inst * 'iction? fro r the icrirn Office I si ..all 
c o s.T£ur. 1 0 £ : * • It ' * you i /.. 

4* X should be grateful If you would 

; u.x i£e it,;>r-vided y ju nee no otjeation ,of the &ttltube 
nd-jp!*■ h; t r Pr. r 1 ^nt to t is question,and 

whether tVfrr if riy likeIV - ^ >f * r * being 

.Ithd.- ::?n In tot befo It h ^ to further an.a«»ge 

Li rlc... e ’ It d * 

5 * witli renewed thrnks f^r vour kind 
courts ay in &dv L r ing me lt 

I riBvt t:*e .ouour to be f 
Fir, 

Ymi obecl^ it Servant, 


A 







80.72* 


I r 


j P-T 


fy 


Ui 'A * • ■ i- - * ■* **' 


*>b &:VI 

curu 1 *4. 


Mr, 

I 1 e,v§ X,) f- lidic/'ur t o v*f\.- ?Tt fttr t) © uoveYtijiiPiit 

qj* Idb^rt?* C'feol^fd to Lf»ii i. i. i.idf iif tu 

buflinc^R fir^a and otiL^r& bR* ote&m* cvf wertlilcsitess 
r>f Intfa ft •* t*g bl Li tar eotuJ . 't|©c tuT *7» -old 
t <>11 *f)viOn v i 1 1 o »: ^uof* ^Tro’’’ 1 J^ ouay y ^ 

rw>- 




tnd 


* 


T^A/tion ' rjon*-; 


* lui* > iv'rv^I fc** fONjuaed ,.i*at 

f algo -iBines? 


o.,m vu.il t* : t rv. tl-ay r 




uuLt It; t •■« *?. .u© 


cfotid up 


£L tieouvlvit't f ^.:vv 


, * r r vi '* *'• j if - y t i - b1 - -.ut.iv;, : 
pi Iv.Uiv .* a. o* - , . .*-'. - 

j ^ «. V 1 1 . ,"- V *dbrX' * ‘ 


* u, i ey **px#8F 

oo.:.- i * a o jttfc oi£i to 

* J. , «i? in liii tlLc.v- £► /tiv ft P 


t. t t..’ t. m i ereaitoi cupie* 

of oorraa pond Plica mM. 6). I ; we zvc divert xi the cubjeat f 
n^Ci I prut^-itl H iN>u wuijit - i up truet lne G8 


father I fiCtiould upta & foivva.1 i a^aloat t .te 

ATbitrc*’T ntthod gf peyinr cebta,credit in respect 


*f p^oefl I tvirt brea fivea b?* + - our fire*# to v .e 


Lib^rlftfi iri'VGTnnent iti guuc frit) . 
Hid Majeetfj? 4 © 2r1nc1r- 1 
B#orat.ArTv r or v v te 

f^y Ib3*ei|-,i rc.irr . 


i kavr p f uc© ’ the 
treaty 


©tc * f <?tc * < etc?. » 
ir)ic j: ,r/-,i* 




■ 


i 



( 9 ) 




treaty *f 13A0 in the ho* £ of c. Iv - ,v. rl:^ soils clause 
vijl&tec bj the present scheme,^-u o:Uap? it Lofrlng s 
Article Ilp/here *freedoia of Ovi rnb ' pretext!,n 

•f panprrty ’ is .■ur , rant«?e , ‘ S I not ftf v e how I cun ozke 

it tlie b i*ip jf n frote-ft. It l c 1 • yp 'j»fH to fine! 

& /. e r finite go >und on j hioi to object to Liberian 
irre^i 1. fltise ,us the ne.i^U z e of tie siovertiment ere 

n rly ttll labors r &tib generalities < 0 r“to Ittirdahif 
ii jfl \ etc i* , .\?p. t dp not ine rt rs tha® in une «ane way as 
vihen . pjint t > so t '-I’-'ttiv lz.^u.i&t’ionaX law, 

or definite rule V-.h V <?y 


• v e hreri:mn. 


... ..t „< . ii —> ti.r c.- vb* r^n flrafi t whc &re 

, vi p Hi t i. »■ e»jT these 
«-;.. ' . vr* ao remedy partly as a 
:>.€ Concl.^hor >f the Trea‘-y 

“it* It was 

. ■■']*. n .?■■ t .i* •■ r*;«u. f 


*,**>-. y e w 

z: ^ ■ cut t ;y 

*" • f* ' Cr 

+ J / - A l I j ^ 4 ** 

biCZ 0£ + t 

hi. .b of 

drits^ to: .T-r 

■* ■ • ' \ - •> * - ’« ■ « *.*(• ' 

n 

V c .c >f 

or 

- — *■ * - • 

*i 1 . jj. n » v i y 

ttir 

m - * #* . r 

*■'.'• .. i/i ~ 4 V - - V - ■ 

1 - *c 1 ut? : 

ri-1,' to 

^ . -, , * -yh r- i -■ 

Oti the ,v 

frloau. contl 


'$i-l*c;:t to r ;; l a 1.-ad ir*n 


5J:jbt *' ‘ l* - ' wui ori*x«n 

I ;•••• L* j c ve vhe uotsueiPOJ 
. /z- ■ i ■ * ■ € :*w other open 

tioent novu * arently the Liberian 
ir>icnva^n 1 t*il t’At the ihritish intert-Fts h*xm give 
theio triors trouble th n the oil era .bejause they s tand 
up vigorously for t-vsir rights,The toting General 
heoelver z uagiorae told ne that ti e Government 

reaentec the intemperate language in which the Jritinh 
lieu*#* rejeot^o the Laid ~ond vfr*-r. i pointed out 
I ■' v t the offer is sveh e.a to arouse the 
h dj tl of c vei the aildfflt wraith. 


j. ke&nwMle tlie firna aiu oein^ told by 


the 








(l> 



i 

* 


U » Treasury of the Hepufclic V • - if ■.’ •• reject r 
se+ ; rleneRt Wider this sel ene tl c- .j\ ? .. b nothin?. 


I 1 flW VnifiVIT * ♦ 

Fir t 

greet truth respect, 

Vour most- obedient 

Jnnjbl e Servant, 


L *,,.rvrr^4 









t 
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L COHW^«IC* T lOli* TO BE AdDftESflEL TO 

THE MANAGER 


Tt^F&ciAPMEC ADOStSSr 

BANKING. MONROVIA 



HEAD OFFICE 

37, GRft.CECHURCH STREET 
lO NpO Nf.EAS. 

Liverpool office 

25. WATER STREET 

%',* MC<■' ^ STc; P O FFI fit ■■ 

106 i rOB PORT LAND STREET 

QFfJCE - 

SCHAJE:J BUR0fPr>TRtSSE 49/S5 

1.1 w > O^K ASSETS :- 

STAIV0ARD BANK OF SOUTH AFRICA l»» 
a'#>lL STREET. 


Jm/c;’DJ 



//ra 

I INCORPORATED : 

v/ . I*CD. ?- 

6 ///v/ wmar ^— 


-st July lJ.A. //J 


His Britanni c ajesty *8 

Charge-d f Aff. ires a Consul-General, 
Monrovia. 


Sir, 

I have the honour uo inform you that we yesterday 
advanced .0 the Government of the Republic of Liberia 
a further sum of £4,166.13.4, being the Loan for the month 
of June, made in accordance with the terms and conditions 


of the Bank Loan Agreement dated 29th November 1923. 

I have now received 1 , reply from my Head Office 
in London to .ay letter of the List Jay, advising them that 
great aiiriculty had been encountered in obtaining the 
amount- of #2, JOO.OO per month in reduction of the Ola Loan 
Account. 


LIy Head Office confirm my opinion chat the 
payment of 4Z, OiG.GC per month in reduction of one Old Loan 
Account must be effected irrespective of the fact chat the 


Residue of Assigned Revenue may not be sufficient for „ 


purpose. 











D 

No. 


LJ.'X _t„ JO JL . Char^-cilAff airman b.b.w.a., Ltd.,.* 4 >«rovia*- 

— 2 . 


% 



l’y Head Oil ice also consider that the issue of 
Certificates oi Indebtedness is in direct conflict 'with 
Clause 11 (a) oi the existing *greeiaent f arid Clause 9 of 
the Agreement of February hist 1917, They consider that 
it is iUite immaterial whether the liabilities covered by 
these Certificates were incurred prior to 1524 or no.. 

They also state what the idea underlying the 
Agreement between the Government and the Bank was tnat ti.e 
Government’s expenditure would be kept within the available 
revenue, and that, if this had been done, where was no 
reason for issuing Certificates of Indebtedness. 

I have been requested to interview whe President 
on the subject of these Indebtedness Certificates, and 
also o point ouu to him niat the Government's liabilities 
e.re approaching very nearly bo the limits laid down in the 
Agreement. 

For your information, the total indebtedness 
of the Government now amounts to #78,000.00, which only 
leaves a margin of #22,000.00 before the limit of 
#100,000.00 is reached. 

I have the honour to be, 

* * 

Sir, 

Your Obedient Servant. 



ft* 4^4*^. 

Manager. 






BRITISH LiBQATIO:" , 
UONROVIA. 
J’une ?,1Q34. 


6 ? 
Hi.s~ 


I S 3 an?werln 4 your letter to Steveneoa as lie 1 b too 

ill to attend to business today* 

I enclose the former pass-book, Stevenson 

r i 

raentlons tlmt He sometimes got goods for oaeh , Would 
that explain the cbsence of an entry in this case ? 

Ou hearing from you he will send a ohecue 

if the sum la found to be outstanding, 

X have put the Gold liond business up to 

the Foreign Office, but X #ould like a word wit); you pX>^v 
it* Perhaps you will be taking a turn out tills way on 
June Ird " 


H,Fmith Esq* , 

Agent General 

Peterson skiQhonis & Go .J-tc 

iDNRlVTA, 


_ 


- 






BRITISH LEGATION, 
MONROVIA 



(129/24/303) 


Jm is 2nd 19^ 4 . 


v 


£ 13 % 

With reference to your letter of the 26 th 
Ultimo addressed to the Lon*-*Barclay t Aotg Secretary 
of the Treasury,relative to the Issue of Certificates 

of Indebtedness to be later replaced by 5% Gold bonds 
In payment of debts contracted by the Liberian 
Government, I have the honour to state that f ae 
decided on after verbal conversation with Mr Morris, 

I propose to put this matter before the Foreign 
Office .as it seems open to the strongest objection 
fro- the standpoint of British commercial interests 
In Liberia, 


2. X will advise you as soon as I receive 
the Foreign Office reply. 

I am f £ir, 

Your obedient Servant, 


K, k*Charge d 1 Affaires Sc 
Consul-General, 


F,Clarke t Eaq*, 

Agent of 

Messrs The African & 

Eastern Trade Corporation f Ltd . 

kDNBOTlAi 





(1S9/2V3S*) 


1 ■.... ms 

BRITISH LEGATION, 
kOHROVlA, 

June 2nd 1924., 


Bir t 

I have the honour to acknowledge *w 1th thanks ,Ve 
receipt of your 2 letters of the 26 th Instant,on the 
subject of the Aot parsed by the Liberian Government* 

and now being put Into practice,by which their 
- liabilities to British and other firms are being met 
by Certificates of Indebtedness to be exoljAngsd for 
5$ Gold Bonds at a later date* 

9 m I must ask your indulgence for not replying 
by return — other than verbally — to your letter ,t e 
the visit of HMF "Thdtatlv" , the illness of His 
i^ajesty’s Vice-Consul, and finally the collapse of the 
solitary typewriting machine fit for use in this office 
have dislocated the work of this Lp^tion. 

The proposed action of the Liberian 
Government seems open to objection from the standpoint 
of the Bank Agreement ,and further it bears s 
analogy to a partial confiscation of capital*einoe 
If it be admitted that not only the Government of 
the Republic can pay Its debts to our firms in this 
way,but likewise privets holders of such Certificates 
who pass them on to business firms,then the or pit*. 1 of 
The Manage r t our 

The Bank of British West Africa,Ltd*, 







oui 1, firms will 8',>on be looked up in Siberian paper 
not negotiable in other countries, 'Phis at Ispst is 
the theoretical bus is on which I object to the scheme 
on principle *and even If in actual Tact the sums 
involved are snail in proportion to the capital of 
our firms ,still a fair amount of harm will ensue for 
those who take the Bonds in payment of their claims. 

a t I a® bringing the matter to the attention 
of the Foreign Off Iceland as soon as I obtain the 
Department's views I will ooimiaioate with you further. 
Meanwhile I should be greatly interested to hear the 
opinion of your Head Office.should you oare to let me 
know their reply to your representations. 

I have the honour to be. 

Fir, 

Your obedient Servant, 


,k,Charge d *Affaires. 







ALL COMMUNiCATI'OKS MUST PE AC DF+£ 55EP TQ 

THE MANAGER. 


Jr///// 




hEAO OFFICE'- 

17* t« lEAOEMMALl S T 
LON DOM, E.Ch 

LIVERPOOL OFFICE ' 

WEST APR rc a house: 1 

25, WATER STREET. 


JTM/femr. 


MANCHESTER office: 

lOE * ios.P ortland street. 


BRADFORD OFFICE 
17. fVEGATE. 


Sod June J.924. '/SJ 


NEW YO«K OFFICE:- 

100.BEAVER STREET, 



His Britannic Majesty's 

Charge-d*Affaires & Consul-General, 
Monrovia. 



I have the honour to acknowledge, with thanks, 
the receipt of your letter of the 2nd instant. 

I shall have pleasure in advising you what 
views my Head Office take with regard to the issue by 
the Government of Certificates of Indebtedness. 

I have the honour to be, 

Sir, 

ii 

Your Obedient Servant, 


/•?/%£ 




Manager. 


» 











Tour Obedient Servant, 


ALL CONNUHIC*nOJiS MUST BE, ADDRESSED TO 

THE MANAGER. 


TELEGRAPHIC ADDRESS 



rt KAO OFFiCE 

m r t 

LO N don, E C 

LIVERPOOL OFFICE - 

"Wfsr APR ICA MOUSE 
25 , WATER STREET 



HEAD OFFICE: 
S7,ORACeCHUBCH S' E S 1 


JTM/C7iDJ. 


MANCHESTER OFFICE r 
iqs A too PORTLAND STREET 


BRADFORD OFFFCE :- 
17, IV E GAT E,. 


M6W TORK OFFiCt: 

lOO.BEAVER STREET. 



26th May... 1924. '/9 . 




His Britannic Majesty's 

Charge-d*Affaires & Consul-General, 
Monrovia. 



Sir, 

With reference to my letter of today's date, I 
have had a call from Mr. Arthur Barclay, who is acting as 
Secretary of the Treasury. 

* 

Mr. Barclay informs me that the Certificates of 
Indebtedness which the Government are issuing do not 
represent any fresh liabilities of the Government^ but are 
actually issued for arrears of Salaries, Allowances and other 
Claims. 

I am not satisfied with Mr. Barclay's explanation, 

hut, under the circumstances, I will advise my Head Office 

in London by letter instead of cabling. 

I am afraid the issue of these Certificates will 

simply lead to a fresh crop of abuses, and I cannot say how 
it is possible to find out whether the Certificates actually 
represent liabilities incurred by the Government prior to 
1924. 

I have the honour to be. 

Sir, 
















ALL COMMUNICATIONS M (J3T BE ADDRESSED TO 

THE MANAGER, 


T£LEGftAPHIG AOO&ESS’- 

BAN KING, MONROVIA 



lOfi A 10® r PORTLAND STSfET. 

BRADFORD OFFICE *- 
17 m IVECATE. 

NEW YOHK OfFrct> 

ioo.bfaver street. 


26th May.. 1924. _ A9 


EiB Britannic Majesty's 

Charge-d'Affaires & Consul-General, 

Monrovia. 

Sir, 

I have the honour to inform you that Messrs. W.D. 
Woodin shewed me a Certificate of Indebtedness issued by 

the Treasury for ,£700.00 odd. 

This Certificate states that it will be exchanged 

for 5/S Gold Bonds, Interest comnencing in January next. 

I am informed on good authority that several 

Certificates of a similar^pature have been issued to other 

Firms, and I have written the Secretary of the Treasury this 

morning advising him that the issue of these Certificates is 

a distinct breach of the Bank Loan Agreement, Clause 11, 

paragraph (A), and unless I had his assurance that they had 

been issued in error, I would be under the necessity ot 

cabling to m^Head Office in London. 

I have the honour to be. 

Sir, 

Your Obedient Servant, 

/ 

Manager. 













Fefin Ref. So. 
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Duplicate. 


This letter refers to 
Department 



F,1 -e No, „ 

REg - ^ . 

y £ 51 

^GO. !, 



1! 0 B R 0 V I A 


bay 1*6 th 


24 


Honorable ArttuT Barclay* 

UCKRCTlA. 


7nere hns been handed to olr fifOncy boro.by tho ’rcasury Depart* 
m*at.a Jertifiaate-.of Indebtedness for the sum of jf^OofcO.the amount of 
some of the debts orlop to ns by different Corornnont rcr*rtrent3. 

On thin ertiflc&te It is stated that It will be exchanged 
only for r ; 3oi d ?on&c • 

On behalf of my Company I met protest nr tlnst this method 
of settling debts,or* irore correctly epealdnff.of leering debt 1 unsettled. 

then we gave out the goods represented by the a*aount stated, 
there Ms an implied contract that we should be paid CASH for them.&nd 
unless this is done there is on obrlcus broach of contract. 

It should serreely need calling to year morwry th t f■ y Joars 
we accepted Goremiwntj? Indebtedness Certificates agpim t debtsjn all good 

faith that we would one day be ptdd,but as you tencr',<Jl®3 ei ? *» 

\ma Liberian 3> Bonds,a eocurity In which I h.re no authority to uwe-t ry 

Company*s money. 

Very unola&RKnt things ore onld about us if ’S* f tQ l '* hat w ® 
muet refuse to issue gtods on credit to the Goremment.ye fc ™5fi.TTit 
do so,oe the obTioua logioal eonoluslon of tho nethod of 
is only a natter of time Men the whole of our vapital in Ub^.riu wi.1 be 
traMfbrrsd to the fiorernnent,against which we Mall hold norwiegotJoble 

necurlties* 

T shi.ll l.e pl>.<i If you -.All iJ*--"" Mw tho 
u,, miw’m.t canoarn.d,.lfch th. oMtot of tho oolnr e»ltl.d In °M*. 

ad Boon tip possible* 

’fr f.mJCSLS ’TlilAWs I find you have braided in to tho ~fiencv 1« settlement 

5 Ibt. - dS Of to... •tortmct.3 Of -'■’ d " 1 ^“°P' W J.' i r , for 

refuse to accept this method of payment from Mm or any other debtor. 













